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Nuclear Energy and Uranium

Source: Global X ETFs with information derived from Bloomberg as of January 31, 2025.

URANIUM MINERS VS URANIUM SPOT - 1 YEAR PERFORMANCE

= Uranium Miners & Producers of Nuclear Components:  —— Uranium Spot
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GLOBAL URANIUM ETF ASSETS & ETF FLOWS ($USD MILLIONS)

—— Total Uranium ETF Assets —— Cumulative Uranium ETF Flows
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URANIUM FORWARD CURVE (LSD/POUND)

—— Futures Chain as of 31 lan 25
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I-NDIJUI. NUCLEAR GENERATION (GWH) FHANCE NUCLEAR GENERATION (GWH)
5 Year Range: 2019-2023 5 Year Average : 2019-2023 5 Year Range: 2019-2023 5 Year Average : 2019-2023

—8— 2024 —&— 2024
6,000 1,500
5,000 1,300
4,000 1,100
3,000 900
2,000 e

Jan Feb Mar Apr May Jun  Jul Aug Sep Oct Nev Dec 500

Jan  Feb Mar  Apr May Jun  Jul  Aug Sep Oct  Nov Dec

Information provided by Global X Management Company LLC.
Investing involves risk, including the possible loss of principal. Diversification does not ensure a profit nor guarantee against a loss.
This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. This

information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial advisor or tax professional for
more information regarding your investment and/or tax situation.
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Base Metals and Copper

Source: Global X ETFs with information derived from Bloomberg as of January 31, 2025.

COPPER MINERS VS COPPER SPOT - 1 YEAR PERFORMANCE

GLOBAL REFINED SUPPLY & DEMAND (KMT)
— Solactive Global Copper Miners

— LME Copper Spot — Global Refined Supply

Global Refined Demand
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VISIBLE INVENTORIES: EXCHANGE & CHINA BONDED (KMT) VISIBLE INVENTORIES SEASONALITY (KMT)
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COMEX FORWARD CURVE (USD/LB)

—— Futures Chain as of 31 Jul 24 —— Futures Chain as of 31 Jan 25
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Information provided by Global X Management Company LLC.
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LME FORWARD CURVE (USD/MT)

~—— Futures Chain as of 31 Jul 24 —— Futures Chain as of 31 Jan 25
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Investing involves risk, including the possible loss of principal. Diversification does not ensure a profit nor guarantee against a loss.

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. This
information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial advisor or tax professional for

more information regarding your investment and/or tax situation.
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Gold and Silver

Source: Global X ETFs with information derived from Bloomberg as of January 31, 2025.

GOLD EXPLORERS VS GOLD SPOT -1 YEAR PERFORMANCE COMEX GOLD FORWARD CURVE (USD/T OZ.)

- Solactive Global Gold Explorers & Developers — Gold Spot m— Futures Chain asof 31 Jan 2025 == Futures Chain as of 31 Jul 2024
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GOLD AND DOLLAR CORRELATION - 30 DAYS ROLLING

GOLD AND US 10 YEAR REAL RATES CORRELATION - 30 DAYS ROLLING
0.8 6.4
0.6 i
0.2
04

0.2
0

Ty

-1

0

S 8 & &8 & &% ® % & & =5 & &8 ®% &% 8 ®% 8 & § § =8
£§] 3 5 2 § % § 3 3 B & 3 8 8 E % § 2 & R K
- -
SILVER MINERS VS SILVER 1 YEAR PERFORMANCE COMEX SILVER FORWARD CURVE (USD/T 0Z.)
—— Solactive Global Silver Miners Index — Silver Spot —— Futures Chain as of 31 July 2024 —— Futures Chain as of 31 January 2025
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COMEX SILVER POSITIONING TOTAL KNOWN ETF HOLDING OF SILVER (MILLION TROY OUNCES)

—— Managed Money Net Contracts = COMEX Silver Futures Price - USD/t oz (RHS)

—— Managed Money Net Contracts —— COMEX Silver Futures Price - USD/t oz (RHS)
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SILVER AND DOLLAR CORRELATION - 30 DAYS ROLLING
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Information provided by Global X Management Company LLC.
Investing involves risk, including the possible loss of principal. Diversification does not ensure a profit nor guarantee against a loss.

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. This

information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial advisor or tax professional for
more information regarding your investment and/or tax situation.
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Oil and Gas

Source: Global X ETFs with information derived from Bloomberg as of January 31, 2025.

US MLP INFRASTRUCTURE VS CRUDE OIL -1 YEAR PERFORMANCE WORLD CRUDE OIL & LIQUID FUELS SUPPLY & DEMAND (MB/D)

—— Solactive MLP Infrastructure == US Crude Oil WTI Spot —— World Crude Qil & Liquid Fuels Supply

— World Crude Oil & Liguid Fuels Demand
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NYMEX WTI FORWARD CURVE (USD/EBL)

= Futures Chain as of 31 Jul 24
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US MLP INFRASTRUCTURE VS GAS - 1 YEAR PERFORMANCE

= Spolactive MLP Infrastructure Henry Hub Natural Gas Spot (RHS)
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ICE BRENT FORWARD CURVE (USD/BBL)

—— Futures Chain as of 31 Jul 24
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US & EUROPEAN BENCHMARK GAS SPOT PRICE

= EU - Dutch TTF in EUR/MWhH

Futures Chain as of 31.Jan 25

(- =] £=1]
™~ o~
=2 =]
= o
= e

—— US - Henry Huti in USD/MMBLu (RHS)

g
=

ug-2

n
A

300
250 ;\ﬁ
200 \/ ,\\/\
150 [ VI
N 3 '=‘.\
100 P 6 R ) 7
~ H S WAy
50 T o { ™ - N
e | N __—
¢ —
§ 88 38 5388883 &I F 8
5 & & E F 3§ 5§ & £ E B §FE B B B
= = A T E N 5 = o E om T OF N =
EUROPE GAS INFRASTRUCTURE IN STORAGE (% FULL)
5 Year Range: 2019-2024 —8— 2025
5 Year Average: 2019-2024
120
100
80 e
60 .. ‘_.—"
* s
40 N
20
0
Jan Feb Mar Apr May Jum  Jul Aug Sep Oct Nov Dec

605 THIRD AVENUE
NEW YORK, NY 10158

GLOBALXETFS.COM
@GLOBALXETFS




January 2025

NYMEX US NATURAL GAS HENRY HUB POSITIONING ICE DUTCH TTF NATURAL GAS POSITIONING

—— Managed Money Net Contracts  —— NYMEX LS Henry Hub Future Price -
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Information provided by Global X Management Company LLC.
Investing involves risk, including the possible loss of principal. Diversification does not ensure a profit nor guarantee against a loss.

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. This

information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial advisor or tax professional for
more information regarding your investment and/or tax situation.
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Critical Minerals, Battery Tech, and Lithium

Source: Global X ETFs with information derived from Bloomberg as of January 31, 2025.

LITHIUM PRODUCERS VS LITHIUM SPOT - 1 YEAR PERFORMANCE AUSTRALIA SPODUMENE CONCENTRATE EXPORT TO CHINA {KMT)

— Solactive Global Lithium Miners & Battery Tech Producers  —— China Lithium Carbonate

180
; 160
40%
140
20% 120
100
0% 80
60
20% i I
. 20
0% ) | |||||I|| ” ||| |||
3 % 33 3% 3 3 % 03 3 % 8 SSSSFSHESSRINIRIIAIALR
5§ E % §F 53 3§ 8 3 % % 5535583855835 5538:55838¢%
CHINA ELECTRIC BASIC CAR SALES (THOUSAND UNITS) CHINA ELECTRIC SUV SALES (THOUSAND UNITS)
450 1 ) 400
/1 / 350
il [
/\l Vil [ 300
! | A
300 £ | /\/ | ‘||_-"
/ | \ 250
'ﬂI, .'/ | JF l‘l(\/
[ / R 200
/" \ .‘I { f ||I
i 'l,I f\ f l." \|
=y V | 150
150 5 /
N NS 100
\/
- ; 50
i 0
T § % § % § 8 8% § 3 & 8T § & & ¥ 8§ § & 3 3 8§
z £ k= = 3 3 5 3 B = = g = 5 = = 3 ] = B ) 5
CHINA REFINED MICKEL TOTAL IMPORTS (MT) CHINA REFINED ZINC TOTAL IMPORTS (MT)
40,000 90,000
35,000 80,000
30,000 70,000
25 000 50,000
50,000
20,000
40,000
1500 30,000
10,000 20,000
5,000 10,000
§ 8§ § % 88 R 8 8 ¥ § 8 & § 5 &8 § 8§ 8 8 % % 9
5T 3 & 3% £ 3 5§ 3 5 3 % s 3z £ T § % 5 % & 32 5§
e = - & _ = Loy = = = =, = = 2l = = - =¥ =
GI.OBAI. X B - .
- - \

Beyond Ordinary ETFs®

605 THIRD AVENUE
NEW YORK, NY 10158

GLOBALXETFS.COM
by Mirae Asset

@GLOBALXETFS



January 2025

CHINA PALLADIUM TOTAL IMPORTS (KG) CHINA PLATINUM TOTAL IMPORTS (KG)
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Information provided by Global X Management Company LLC.
Investing involves risk, including the possible loss of principal. Diversification does not ensure a profit nor guarantee against a loss.

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. This

information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial advisor or tax professional for
more information regarding your investment and/or tax situation.
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