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Introduction

We believe that Brazil stands out as a rich backdrop for investors, due to its
large and diverse economy, abundant natural resources, growing consumer
market, infrastructure development, and skilled workforce. Here we highlight
seven reasons why we’re optimistic about the country’s short- and long-term
growth prospects. Bottom line, we believe that one should balance valuation
multiples with a company’s prospects for both earnings growth

and reinvestment rates.

Monetary Policy Cycle: In the past six rate cutting cycles, we’ve seen MSCI
Brazil (USD) rally in four of them and move down in only two. Importantly,
those rallies have averaged roughly 96.7% upside, where the drawdowns
averaged only roughly 17.3% (based on data accessed from Bloomberg LP
on August 3, 2023).

BRAZILIAN CENTRAL BANK RESPONSE TO INFLATION DRIVING REAL POSITIVE
RATE ENVIRONMENT

Source: Global X ETFs with information derived from: Bloomberg LP. Data accessed on August 3, 2023.
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Brazil is an innovation hub.

TOP 10 COUNTRIES WITH MOST UNICORNS - GLOBAL UNICORN INDEX 2023

Source: Global X ETFs with information derived from: Hurun Research Institute. Data as of July 31, 2023.
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Brazil has some of the cheapest valuations in the world, about one
standard deviation below historical averages. We think this is a nice margin
of safety.

MSCI BRAZIL INDEX TRADING AT A DISCOUNT TO HISTORIC PRICE TO EARNINGS

AND PRICE TO BOOK RATIOS
Source: Global X ETFs with information derived from: Bloomberg LP. 12/28/17 to 10/25/23. Data accessed on October 25, 2023.
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Brazil boasts an abundance of energy resources; is a leader in green energy.

PERCENTAGE OF POWER DERIVED FROM VARIOUS SOURCES:
WORLDWIDE VERSUS BRAZIL

Source: Global X ETFs with information derived from: Brazil Ministry of Energy. Data as of February, 2023.
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Brazil has relatively low geopolitical risk. There is an opportunity for financial deepening in Brazil.
- -
GEOPOLITICAL RISK INDEX OF SELECT COUNTRIES (2023) KEY MARKET NUMBERS WORLDWIDE
Source: Global X ETFs with information derived from: Economic Policy Uncertainty. Data as of July 31, 2023. Source: Global X ETFs with information derived from: B3 (2022).
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Brazil feeds the world.

BRAZILIAN SHARE IN KEY COMMODITIES (2022)
Source: Global X ETFs with information derived from: U.S Department of Agriculture (2022).

Commodity Soybeans Coffee Orange Juice Sugar Chicken Beef
Production st 1st st 1st 3rd 2nd
Exports. st st st 1st 1st st

Global Share (exports) 50% 33% 5% 36% 32% 24%

Global X Management Company LLC (Global X) is an investment adviser registered with the U.S. Securities and Exchange Commission. Global X Management
Company LLC serves as an advisor to the Global X Funds.

Investing involves risk, including the possible loss of principal. Diversification does not ensure a profit nor guarantee against a loss. This material represents
an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. This
information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial
advisor or tax professional for more information regarding your investment and/or tax situation.

The risks of foreign investments are typically greater in less developed countries, which are sometimes referred to as emerging markets. For example, legal, political
and economic structures in these countries may be changing rapidly, which can cause instability and greater risk of loss. These countries are also more likely to
experience higher levels of inflation, deflation or currency devaluation, which could hurt their economies and securities markets. For these and other reasons,
investments in emerging markets are often considered speculative. Similarly, investors are also subject to foreign securities risks including, but not limited to, the fact
that foreign investments may be subject to different and in some circumstances less stringent regulatory and disclosure standards than US investments. Geopolitical
and other events, including war, terrorism, economic uncertainty, trade disputes, natural and environmental disasters, systemic market dislocations, public health
crises and related geopolitical events have led, and in the future may lead, to increased market volatility, which may disrupt U.S. and world economies and markets
and may have significant adverse direct or indirect effects on the value of a Fund and its investments.

The information presented in this presentation has been developed internally and/or obtained from sources believed to be reliable; however, Global X does not
guarantee the accuracy, adequacy or completeness of such information. Predictions, opinions, and other information contained in this presentation are subject to
change continually and without notice of any kind and may no longer be true after the date indicated. Any forward-looking statements speak only as of the date they
are made, and Global X assumes no duty to and does not undertake to update forward-looking statements. Forward-looking statements are subject to numerous
assumptions, risks and uncertainties, which change over time. Actual results could differ materially from those anticipated.
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