
1

© Global X Management Company LLC

All numbers are approximate

For Electronic Use Only

MARKET SNAPSHOT January 2024 Edition

4.5%
5.6% 4.8% 5.0% 5.0% 5.9%

3.9%

-2.4%

26.3%

44.6%

22.2%

15.6%

19.9%

15.3%

9.8%

-11.2%

-20.0%

-10.0%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

S&P 500 NASDAQ
Composite

MSCI ACWI MSCI ACWI
ex US

MSCI
Europe

MSCI Pacific MSCI EM MSCI China

Market Performance
Source: Bloomberg data as of 12/31/2023
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Source: Bloomberg data as of 12/31/2023

 Price Earnings Ratio (P/E)  10 Year Average 5 Year Average
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FED
Funds

1mo 3mo 6mo 1YR 2YR 3YR 5YR 7YR 10YR 20YR 30YR

12/31/2023 5.38 5.40 5.33 5.25 4.76 4.25 4.01 3.85 3.88 3.88 4.19 4.03

11/30/2023 5.38 5.37 5.39 5.40 5.12 4.68 4.44 4.27 4.34 4.33 4.68 4.49
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U.S. Yield Curve - Comparative Analysis
Source: Bloomberg data as of 12/31/2023
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Copper / Gold Ratio & Crude 
Source: Bloomberg data as of 12/31/2023

WTI Crude  Copper to Gold Ratio

85

90

95

100

105

110

115

120

1/1/2019 1/1/2020 1/1/2021 1/1/2022 1/1/2023
U

S
 D

o
lla

r 
In

d
e
x
 i
n
d
ic

a
te

s
 t

h
e
 

g
e
n
e
ra

l 
in

te
rn

a
ti
o
n
a
l 
v
a
lu

e
 o

f 
th

e
 

U
S

D

DXY Index Spot Price
Source: Bloomberg data as of 12/31/2023



4

© Global X Management Company LLC

All numbers are approximate

For Electronic Use Only

MARKET SNAPSHOT January 2024 Edition

0.0

0.5

1.0

1.5

2.0

2.5

J
o
b
 o

p
e
n
in

g
s
/

u
n
e
m

p
lo

ym
e
n
t 

ra
ti
o

Total Job Openings/Unemployment Level
Source: FRED data as of 12/31/2023
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Disclaimer

Investing involves risk, including the possible loss of principal. 

Index returns are for illustrative purposes only and do not represent actual fund performance. Indices are unmanaged and do not include the effect of fees, expenses or sales 

charges. One cannot invest directly in an index. Past performance does not guarantee future results.

This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. 

This information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please consult a financial advisor or tax 

professional for more information regarding your investment and/or tax situation.

Global X Management Company LLC serves as an advisor to the Global X Funds. 
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