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Social Media

Life in the Metaverse

Facebook announced that it is all in on the metaverse, so much so that it's changing its corporate name to
Meta, of which all Facebook properties will fall under, including Messenger, WhatsApp, and Instagram. As a
leader in the virtual reality (VR) connectivity space, with its formerly Oculus-branded VR worlds, Facebook
intends to be the host site for a metaverse of creators and developers that bring new experiences to users.
Microsoft’s version will see the company adapt its office products suite. Microsoft Team’s chat and
conference is in testing and will be available H1 2022.* Even dating is headed to the metaverse, starting
with Tinder's parent company Match Group. The company has a vision for “Single Town,” a world where
users can interact through real-time audio and virtual meetups.?

Renewable Energy & Cleantech

Biden Goes to the COP26 Climate Change Summit

President Biden announced two new international commitments, one to curb methane emissions and one to
end deforestation by 2030.3 Thus far, 105 countries have signed the Global Methane Pledge, which aims for
a 30% reduction by 2030.% Leaders of more than 100 countries vowed to end deforestation by 2030, which
would encompass about 85% of the world’s forests.®> With financial support from other industrialized nations,
the Biden administration said that it expects to provide $100 billion a year in aid to help developing countries
fight and adapt to global warming.® Biden said the U.S. would contribute $3 billion annually by 2024.7 On the
net-zero end, 450 financial firms pledged $130 trillion in capital to finance the transition to net-zero
emissions with commitments to shift 100% of their funds to net-zero emissions targets by 2050.8 Over 100
countries, regional governments, and auto manufacturers doubled down on their pledges to transition to
100% all-electric cars by 2040.°

E-commerce

Holidays Ring in Surplus Packages
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Holiday e-commerce sales are projected to increase 14.4% this year, with online traffic comprising 18.4% of
all spending through year-end.1° Apparel and accessories is expected to be the fastest-growing segment in
the U.S. this holiday season with a 25.5% year-over-year (YoY) increase, followed by computer and
consumer electronics at +12.5% and health and person care at +12.1% YoY.! In anticipation of the rush,
Amazon released plans to hire 150,000 seasonal employees. To further motivate prospective employees,
Amazon is offering a $3,000 sign-on bonus and a $3/hour wage bump in certain locations.? Global logistics
giant UPS is shifting gears to focus on small and medium-sized businesses as they continue to show
persistent growth in e-commerce package volume. The company reported positive results despite supply
chain challenges.

Electric Vehicles & Lithium
OEMs Power Up Auto Electrification

Original equipment manufacturers (OEMs) continue to ramp up their commitments to electric vehicles (EV)
in the U.S. Toyota has an U.S. electrified vehicles (including hybrid (HEV), plug-in hybrid (PHEV), fuel cell
(FCEV) and battery electric vehicles (BEV)) sales volume of roughly 25%, which it intends to raise to about
70% by 2030.%2 Stellantis aims for EVs and PHEVs to account for 40% of its U.S. sales volume.* The BMW
Group wants its EVs to comprise 50% of its U.S. sales volume by 2030.%° Battery technology is also a major
focus. Toyota is investing $1.29 billion to build a battery plant with Toyota Tsusho by 2025.1¢ Stellantis is
partnering with LG Energy Solution for a plant with production capacity of 40 gwh.” Tesla signed a three-
year supply deal with China’s Ganfeng Lithium starting 2022.8 And General Motors announced goals to
reduce battery costs by 60%.%°

Cloud Computing
Spending Reaches the Clouds

In Q3 2021, spending on cloud infrastructure services reached a new high of $50 billion as the digital
economy continues to thrive.?’ Spending was $2.4 billion higher than in Q2 2021 and $13 billion higher than
in Q3 2020.2! The pandemic increased digitization by 59% at organizations,?? and companies continue to
assimilate to an economy that includes hybrid and work-from-home set-ups. France is the latest country to
announce a major cloud spending push. It has plans to invest $2.1 billion in the industry, with $770 million
going to public financing, $513 million to European Union financing, and $785 million to private co-
financing.?

Cybersecurity

Security Escalates to the Federal Level

The Biden administration issued a new mandate for federal agencies to patch cybersecurity vulnerabilities in
government software. This new mandate covers about 200 known security flaws, making it one of the most
widespread initiatives of its kind.2* Also, the House passed the Small Business Administration (SBA) Cyber
Awareness Act, requiring small businesses to notify Congress of cybersecurity breaches. A second
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component includes the Small Business Development Center Cyber Training Act for cybersecurity
counseling certification programs.

Robotics & Al

Report: Record Robots

The news was positive for robot growth in the International Federation of Robotics’ annual World Robotics
Report. There are now 3 million operational industrial robots working in factories globally, up 10% from last
year.?® By year-end, it's estimated there will be 435,000 industrial robot installations, up from 384,000 last
year. Asia remains the world’s largest robot market, led by China with 168,400 industrial units. Japan and
the U.S. are the second and third-biggest markets at 38,7000 and 30,800, respectively. Currently, the
electronic, automotive, and metal/machinery industries use industrial robot applications the most. The
service robots market also reached a new high of $6.7 billion worldwide, up 12% YoY in 2020.

THE NUMBERS

The following charts examine returns and sales growth expectations by theme, based on
their corresponding ETFs.

OCTOBER 2021 THEMATIC ETF RETURNS
Source: Bloomberg, October 31, 2021, Global X ETFs.
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Note: The performance data quoted represents past performance and does not guarantee future results.
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THEMATIC SALES GROWTH
Source: Bloomberg, October 31, 2021, Global X ETFs.
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Note: Forward looking based on data and analysis from 10/31/2021.
1 year annualized forward sales growth is the consensus analyst expectations for total sales growth in the next 12 months.

Performance data quoted represents past performance and does not guarantee future results. Investment return and principal
value of an investment will fluctuate so that an investors’ shares, when sold or redeemed, may be worth more or less than their
original cost. Current performance may be higher or lower than the performance quoted. High short-term performance of the
fund is unusual and investors should not expect such performance to be repeated. For performance data current to the most
recent month end, please call 1-888-493-8631 or visit www.globalxetfs.com.

Standard Pert Cumulative % Avg. Annualized %

andard Ferrormance Data as of month end 10/31/21 Data as of quarter end 9/30/21
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Expense 1Month 3 Month SII’IC? 1Year 3Year b5 Year| 10 Year Smc?
Ratio Inception Inception
Robotics & Artificial NAV  2.37% 10.67% | 16015% 32.03% 18.03% 19.98% - 20.28%
Intelligence 068% Market Price. 3.04% 1079% | 16113%  31.34% 17.99% 1976% - 20.22%
Inception Date 9/12/2016 Index  2.42% 10.80% | 164.62% 33.05% 18.45% 20.39% - 2067%
S NAV  6.49%  877% |240.53% 26.63% 1877% 2576% - 25.88%
et n'[r)‘ fcgmz/zms 068% MarketPrice 7.06% 9.45% | 24193% 26.37% 1875% 25.65% - 25.85%
ception Late Index  6.54% 8.88% | 25172% 2741% 19.50% 26.55% - 26.67%
I— NAV  469% 271% | 16313% 3875% 22.36% 19.44% - 20.02%
nterne ings 0.68% MarketPrice 4.85% 2.89% | 163.96% 38.55% 22.51% 19.31% | - 20.06%
[sepitan 26 S Index  471%  2.83% | 16766% 39.38% 2276% 19.85% - 20.41%
Gloud Computl NAV  803% 1060% | 110.06% 2257% - . - 30.94%
Ince[:;\'l:m 02:22;1;?2%19 068% Market Price 8.08% 1075% | 11.04% 22.61% - - - %
Index  8.08% 1077% | 113.27% 23.36% - - - 3166%
e NAV  028% 796% 32099% 25.41% 24.02% 1985% - 15.63%
e tigﬁlgateﬁvﬁ/zmﬂ 0.65% MarketPrice 0.03% -814% | 319.47% 24.68% 2410% 1970% - 15.62%
P Index  0.33% 7.83% | 344.43% 2610% 2472% 2054% - 16.25%
Artificial Intelligence NAV 501%  4N% | 114.89% | 2917% 2463% - - 23.51%
& Technology 0.68% MarketPrice 5.42% A4.04% | 11516% 28.57% 24.54% - - 23.45%
Inception Date 5/1i/2018 Index  5.20% 4.26% | 1777% 29.80% 25.07% - . 23.93%
Autonomous & NAV  956% 519% | 10975% 63.08% 2501% - . 2062%
Electric Vehicles 0.68% MarketPrice 974% 5.32% | 10.24% 62.81% 24.93% - . 20.65%
Inception Date 4/13/2018 Index  954% 5.37% | 1116% 63.86% 2528% - - 20.80%
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o NAV  1076% 10.28% | 244.07% |10781% 38.05% 3015%  13.37% 10.66%
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yggifeln Le oY Index  10.91% 10.53% | 262.27% 108.43% 38.08% 30.28% 13.75% 1115%
Genomics And Biotechnology NAV  347%  651% | 4024% 2402% - ; . 16.21%
Inccefion Date 45/2013 0.50% Market Price -3.86% -6.67% | 42.86% 24.04% - . - 17.27%
Index  -3.42% -639% | 4214% 24.47% - - . 16.79%

S NAV  421%  224% |206.56% 3810% 22.36% 22.52% - 22.09%
Inception Date S/4/2016 0.50% MarketPrice 3.97%  217% | 20519% |38.26% 22.41% 22.53% - 22.04%
Index  4.25%  2.34% | 214.63% |38.85% 23.00% 2313% - 2265%

Aging Population NAV 127%  -276% | 101.87% | 1419% 10.02% 13.06% - 13.65%
Incodtion Dot 5ri0/20t6. | 090% MarketPrice 2.07% | -298% [ 106.27% | 1341% 9.50% 12.84% - 13.94%
Index  131%  272% | 104.92% |14.43% 10.23% 13.35% - 13.94%

Health And Well NAV | 236% -1.47% | 10519% |32.05% 14.31% 14.09% - 1377%
Inf;m Sm 5“;9;'2%512 050% Market Price 2.47%  -1.54% | 106.52% | 31.28% 1413% 13.9%% - 13.88%
Index  2.39% -141% | 109.94% 32.54% 1472% 14.54% - 14.23%

NAV  3.35%  -173% | 10.05%  171% - - - 28.35%

lﬂ(ﬁpﬁ;ﬁ%’;‘g%‘;‘;ﬁom 0.50% Market Price. 3.66% 170% |109.84% | 11.06% - - ) 2817%
Index  3.39% 1.62% | 112.95%  1218% - - - 28.93%

Us Infrastucture NAV  878%  4.42% | 89.04% 51.55% 1472% - - 12.86%
Development 0.47% MarketPrice 878% 4.38% | 8911% |5143% 1478% - - 12.87%
Inception Date 3/6/2017 Index  8.84% 453% | 93.42% 52.45% 15.29% - - 13.40%
Cannabi NAV  571% -26.91% | -62.86% 26.00% - - . 3671%
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Cybersecurity NAV  9.36%  11.37% | 119.99% 39.92% - - - 43.57%
Inceplon Date 107202010 | 050% MarketPrice 047%  152% | 12461% 4026% - - - 45.04%
Index  941% 1.56% | 12015% 4051% - - . 43.55%

Thematic Growth NAV  2.95%  140% |105.20% 4790% - - . 42.88%
Inceplion Date 10/26/2010 | 050% MarketPrice 355% 152% | 10741% | 4710% - . . 43.25%
Index  2.94%  128% | 10414% 4727% - - . 42.47%

Education NAV  064% -11.06% | 2797% 32.44% - . - 2313%
Inception Date THor2020 | 0-30% MarketPrice 000% -1118% | -2784% -3281% - - . -23.47%
Index  -0.65% 10.91% | 27.53% 3210% - . - 2271%

i . NAV  333% -049% | 2039%  5.82% - - . 13.93%
Te"?’"edt'.c'“g‘g;D;g';j’zlgeoa"h 0.68% Market Price 316% -0.87% | 2007% |5.26% - - - 13.82%
neeption bate Index  3.32% -0.40% | 21.34% | 661% - - - 14.70%
China Biotech NAV  -352% -10.83% | 3.64%  581% - - . 7.26%
Innovation Date 0.67% Market Price -329% -174% | 311% | 414% - - - 6.48%

Inception Date 9/22/2020 Index -349% -1068% | 4.36% | 6.50% - - - 1.96%
NAV 18.37% 15.06% | 47.61% - - -
0.50% Market Price 18.98% 14.80% | 47.34% - - - - -
Index 18.39% 14.74% | 44.21% - - - - -

Cleantech
Inception Date 10/27/2020

Data Center Reits & NAY 450% 0.93% | 17.24% - - - - -

Digital Infrastructure 0.50% Market Price 3.79%  0.69% | 17.77% - - - - -

Inception Date 10/27/2020 Index 453% 0.95% | 17.30% - - - - -

Emerging Markets Internet & NAV 196% -7.20% | -18.93% | - - - - -

E-Commerce 0.65% Market Price 1.02%  -761% | -19.61% - - - - -

Inception Date 11/09/2020 Index 1.98% -703% | -18.41% - - - - -
Renewable Energy Protucers NAV 7M%  370% | 4279% | 8.87% 12.58% 10.30% - 4.59%
0.65% Market Price 775%  3.44% | 4274% | 8.44% 12.63% 1014% - 4.53%

Inception Date 05/27/2015 Index 747%  3.81% | 46.38% @ 9.43% 1317% 1079% - 4.99%

NAV 2.57% -439% |-23.36%
0.75% Market Price 2.36% -4.84% | -23.72% - - - - -
Index 278% 0.22% | -17.88% - - - - -
NAV 468% 078% | 11.79% - - - - -
0.50% MarketPrice 3.59% 018% | 11.66% - - - - -
Index 472%  0.90% | 12.02% - - - - -

China Innovation
Inception Date 02/22/2021

Clean Water
Inception Date 04/08/2021

Atech & Food NAV 179%  -952% | -15.59% - - - - -
Innovation ETF 0.50% Market Price -1.96%  -918% | -15.27% - - - - -
Inception Date 07/12/2021 Index A74%  9.41% | -15.48% - - - . R

NAV 2320% 12.97% | 1% - - - - -
0.50% Market Price 23.26% 13.32% | 771% - - - - -
Index 2329% 1312% | 7.26% - - B - B
NAV 33.02% 27.98% | 25.63% - - - - -

Hydregen
Inception Date 07/12/2021

Blockchain 0.50% Market Price 3319% 27.89% | 25.95% | - - - - -
e e Index  3306% 2815% | 2583% - - - - -
NAY  1878% - 15.30% | - - - - -

 Solar ETP 0.50% MarketPrice 1878% - | 15.83% - - - : -
Inception Date 09/08/2021 Index 18.82% B 15.39% | - | . . -
NAY 5.79% - 6.04% | - - - - -

W?nd Energy ETF 0.50% 6.13% - 6.65% - - - - -
Inception Date 09/08/2021 Index 5.84% - 613% - ~ ~ R _
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-
P/S AND EV/S
Source: Bloomberg, data is as of 10/31/21 and 8/30/21, Global X ETFs.

Ticker
10/31121 9/30/21 10/31/21 9/30/21
BKCH  Global X Blockchain ETF 19.75 1670 2746 2105
GNOM  Global X Genomics & Biotechnalogy ETF 44 1M 1095 10.67
CLou Global X Cloud Computing ETF 138 1028 1178 1072
HYDR Global X Hydrogen ETF 856 075 1080 183.56
BUG Global X Cybersecurity ETF 919 878 9.48 9.0
FINX Global X FinTech ETF 79 747 912 261
CHB Global X China Biotech Innowation ETF 733 745 638 759
VPN Global X Data Center REITs & Digital Infrastructure ETF 6.47 709 750 870
SOCL Global X Social Media ETF 6.21 6.51 612 638
KEJI Global X China Innovation ETF 518 525 450 443
AGNG  Global X Aging Population ETF 4.82 477 5.57 548
EDOC Global X Telemedicine & Digital Health ETF 47 4.56 5.04 487
BOTZ  Global X Robotics & Artifical Intelligence ETF 437 4.36 4.36 431
POTX  Global X Cannabis ETF 430 5.02 944 10.99
HERO Global X Video Games & Esports ETF 4.26 4.06 420 393
Alg Global X Artificial Intelligence & Technology ETF 410 382 425 408
RNRG Global X Renewable Energy Producers ETF 385 360 616 5.86
RAYS Global X Solar ETF 351 305 460 426
MILN Global X Millennial Consumer ETF 349 347 392 39
ur Global X Lithium and Battery Tech ETF 336 an i 340
EWEB  Global X Emerging Markets Interet & E-commerce ETF 322 an 314 3.08
SNSR Global X Internet of Things ETF 315 308 369 362
SPX S&P 500 Inclex 3 297 341 329
AQWA  Global X Clean Water ETF 2.86 276 383 375
EDUT Global X Education ETF 2.39 2.4 2.4% 2.50
ACWI ACWI Indeex 224 216 260 255
EBIZ Global X E-commerce ETF 218 215 232 2.30
CTEC Global X Cleantech ETF 204 167 234 186
WNDY  Global X Wind Energy ETF 1.88 175 268 256
PAVE Global X U.S. Infrastructure Development ETF 172 165 203 197
BFIT Global X Health & Wellness ETF 171 168 180 1.88
KROP Global X AgTech & Food Innovation ETF 180 184 203 210
DRIV Global X Autonomous & Electric Vehicles ETF 133 120 149 135

PiS and EWS refer to price-to-sales and enterprise value-io-sales, respectively.

F12 MONTH SALES GROWTH, PSG, AND EVSG
Source: Bloomberg, data is as of 10/31721 and 9/30/21, Global X ETFs

Ticker Name PS8 Frse
9/30/1 | 10431121 21 1031721 | 9/30/1
BKCH Global X Blackchain ETF 025 022
POTX | Global X Cannabis ETF 013
RAYS Global X Solar ETF 008
CHB Global X China Biotech Innavation ETF 018
EWEB | Global X Emerging Markets Intemet & E-commerce ETR 009
KEJI Global X China Innovation ETF 013
LT Global X Lithium and Battery Tech ETF 009
HERO Global X Video Games & Esports ETF 015
EBIZ Global X E-commerce ETF 008
BUG Global X Cybersecurity ETF 040
WNDY | Global X Wind Energy ETF 020
RNRG Global X Renewable Energy Producers ETF 0.33
EDUT | Global X Education ETF 015
CcLou Glohal ¥ Cloud Computing ETF 055
FINX Blobal X FinTech ETF 089
SOCL Global X Social Media ETF 030
VPN Global X Data Center REITS & Digital Infrastructure ETF 0.76
AlQ Global X Artificial Intelligence & Technology ETF 0.27
MILN Global X Millennial Consumer ETF 029
BFIT Global X Health & Wellness ETF 016
PAVE Global X U.5. Infrastructure Development ETF 014
DRIV Global X Autanomous & Electric Vehicles ETF 013
EDOC Global X Telemedicine & Digital Health ETF 046
SNSR Global X Internet of Things ETF 0.36
ACWI ACWI Index 0.23
SPX_ | S&P 500 Index 0.29
AGNG Global X Aging Population ETF 0.64
KROP Glohal X AgTech & Food Innovation ETF 046
AQWA Global X Clean Water ETF 056
GNOM | Global X Genomics & Biotechnalogy ETF 34
HYDR Global X Hydrogen ETF 1707
CTEC Global X Cleantech ETF -0.49
BOTZ Global X Robotics & Artificial Intelligence ETF 134

Note: F12 Sales Growth refers to the consensus analyst expectations for total sales growth in the next 12 menths. PSG and EVSG referto
Price-te-Sales over F12 Sales Growth and Enterprise Value over F12 Sales Grawth, respectively. Nfs reflect a negative growth number in the
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INTRO TO THEMATIC INVESTING COURSE - ELIGIBLE FOR CE CREDIT

Global X has developed an interactive, self-guided Intro to Thematic Investing course, that is designed to
share the latest ideas and best practices for incorporating thematic investing into a portfolio.

This program has been accepted for 1.0 hour of CE credit towards the CFP®, CIMA®, CIMC®, CPWA® or
RMA certifications. To receive credit, course takers must submit accurate and complete information on the
requested forms, complete the entire course, and receive a 70% or higher on the Intro to Thematic Investing

Quiz.

For Canadian course takers: This program has been reviewed by FP Canada and qualifies for 1 FP
Canada-Approved CE Credit, in the category of Product Knowledge, towards the CFP® certification or
QAFP™ certification. To receive credit, course takers must submit accurate and complete information
(including Job Title) on the requested forms, complete the entire course, and receive a 70% or higher on the
Intro to Thematic Investing Quiz.

Questions on receiving CE credit may be sent to: Education@globalxetfs.com

KEEP UP WITH THE LATEST RESEARCH FROM GLOBAL X

To learn more about the disruptive themes changing our world, read the latest research from Global X,

including:
e Five Keywords for China’s Singles’ Day
e Japan’s Robot Dominance
e Thematic ETF Report: Q3 2021
e The Next Big Theme: October 2021
e The Next Big Theme: September 2021

ETF HOLDINGS AND PERFORMANCE:

To see individual ETF holdings and current performance across the Global X Thematic Growth Suite, click
the below links:

e Disruptive Technology: Attificial Intelligence & Technology ETF (AlIQ), Robotics & Atrtificial
Intelligence ETF (BOTZ), Cybersecurity ETF (BUG), Cloud Computing ETF (CLOU), Autonomous
& Electric Vehicles ETF (DRIV), FinTech ETF (FINX), Video Games & Esports ETF (HERQ),
Lithium and Battery Tech ETF (LIT), Internet of Things ETF (SNSR), Social Media ETF (SOCL),
China Biotech Innovation ETF (CHB), Data Center REITs & Digital Infrastructure ETF (VPN),
Emerging Markets Internet & E-Commerce ETF (EWEB), AgTech & Food Innovation ETF (KROP),
Blockchain ETF (BKCH)

e People and Demographics: Cannabis ETF (POTX), Millennial Consumer ETF (MILN), Health &
Wellness ETF (BFIT), E-Commerce ETF (EBIZ), Genomics & Biotechnology ETF (GNOM), Aging
Population ETF (AGNG), Telemedicine & Digital Health ETF (EDOC), Education ETF (EDUT)

e Physical Environment: U.S. Infrastructure Development ETF (PAVE), CleanTech ETF (CTEC),
Renewable Energy Producers (RNRG), Clean Water ETF (AQWA), Hydrogen ETF (HYDR), Solar
ETF (RAYS), Wind Energy ETF (WNDY)

e  Multi-Theme: Thematic Growth ETF (GXTG), China Innovation ETF (KEJI)
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by Mirae Asset

Investing involves risk, including the possible loss of principal. There is no guarantee the strategies discussed will be successful. International
investments may involve risk of capital loss from unfavorable fluctuation in currency values, from differences in generally accepted accounting
principles or from economic or political instability in other nations. Emerging markets involve heightened risks related to the same factors as
well as increased volatility and lower trading volume. Narrowly focused investments may be subject to higher volatility. The funds are non-
diversified.

Information Technology companies can be affected by rapid product obsolescence, and intense industry competition. Risks include disruption in
service caused by hardware or software failure; interruptions or delays in service by third-parties; security breaches involving certain private,
sensitive, proprietary and confidential information managed and transmitted; and privacy concerns and laws, evolving Internet regulation and
other foreign or domestic regulations that may limit or otherwise affect the operations. Healthcare, Genomics, Biotechnology and Medical
Device companies can be affected by government regulations, expiring patents, rapid product obsolescence, and intense industry competition.

Investments in infrastructure-related companies have greater exposure to the potential adverse economic, regulatory, political and other
changes affecting such entities. Investment in infrastructure-related companies are subject to various risks including governmental regulations,
high interest costs associated with capital construction programs, costs associated with compliance and changes in environmental regulation,
economic slowdown and excess capacity, competition from other providers of services and other factors.

Investments in blockchain companies may be subject to the following risks: the technology is new and many of its uses may be untested,; theft,
loss or destruction of key(s) to access the blockchain; intense competition and rapid product obsolescence; cybersecurity incidents; lack of
liquid markets; slow adoption rates; lack of regulation; third party product defects or vulnerabilities; reliance on the Internet; and line of business
risk. Blockchain technology may never develop optimized transactional processes that lead to realized economic returns for any company in
which the Fund invests.
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by Mirae Asset

Carefully consider the Funds’ investment objectives, risk factors, charges, and expenses before investing. This and additional
information can be found in the Funds’ summary or full prospectus, which may be obtained by calling 1.888.493.8631, or by visiting
globalxetfs.com. Please read the prospectus carefully before investing.

Global X Management Company LLC serves as an advisor to Funds. The Funds are distributed by SEI Investments Distribution Co. (SIDCO),
which is not affiliated with Global X Management Company LLC or Mirae Asset Global Investments.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will
reduce returns. Beginning October 15, 2020, market price returns are based on the official closing price of an ETF share or, if the official closing
price isn’t available, the midpoint between the national best bid and national best offer (‘NBBO”) as of the time the ETF calculates current NAV
per share. Prior to October 15, 2020, market price returns were based on the midpoint between the Bid and Ask price. NAVs are calculated
using prices as of 4:00 PM Eastern Time. The returns shown do not represent the returns you would receive if you traded shares at other times.

Indices are unmanaged and do not include the effect of fees, expenses or sales charges. One cannot invest directly in an index. This
information is not intended to be individual or personalized investment or tax advice and should not be used for trading purposes. Please
consult a financial advisor or tax professional for more information regarding your investment and/or tax situation.
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